D 'Tpéqwe: with all and -;l_ng'u‘iu theril,ht ;
. any way incident ot appertaining, and,

. and. including“all heating; ‘plumbing; aﬁ‘d-.'jiﬁ:tigﬁ".fl:_ztugﬁ

onnection with the real estate herein described. ;- .
O HAVE Al _ TOHOLD al ﬂﬂdlinlﬂlllthe said premises unto

forever,: .

- The Mqﬂgaéoi~cove'nnht§ that 'he'is lawfully seiz

" golute, that he has' good right and lawful suthority to sell; convey, ot encumber
‘ate free and cleat of all liens and encumbrances whatsoever,  The Mortgagor further

“ever defend all and singuler the premises unto the Mortgagee forever, from ‘and again

= sons whomsoever lawfully claiming the, same or any part thereo

g 3

“The Mortgagor covenants :hnii:ng}é_ei' as follow

.

" 1, That he will promptly pay the principal of and interest-on the indebtedness evidenced by the sald note, at-

the times and in _the manner therein provided; * Privilege is reseryed to pay the debt in whole, or in an amount equal

"-,'tq one or more monthly payments on the principal that are next due ‘on the Tiote, on the first day of any month pric

" to maturity; provided, however, that written notice of an intention to exercise guch privilege is given ot Jeast thirty

(30) days prior'to prepayment; and, provided, further, that’ in the event the debt is paid in full prior, tg'_'m_n.'_t'urltyf and

““at that time it is'insured under the’ provisions of the National Housing Act, he will péy to the Mortgagee an. ingur-

. ance premium charge of one per centum (1%) of the original principal amount thereof, except: that in no event shal

the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-'

‘gage has continued to be ingured until maturity; such’ payment:to be applied by the Mortgag  upon its obli ation -

-~ to the Secretary of Housing and Urban Development on account of .mortgage insurance..

T

2. That, together with, and.in addition.to, the méhfhly'_'puyggnts_ t";pfiiiciip'al."

“terms. of the note secured hereby, he ‘will pay. to the Mortgagee, on the first.day. of

" is dully paid, the following sums: gt

""'-"-":‘.'.',." . - '_;:_._'.: L h‘. td

© "fa) An amount sufficlent to provide the holder hereof with funds to puy the next mortgage ) um If this ins
. 'ment and the note secured hercby are insured, ot 'a monthly charge (in _l_lgn‘x'd! & mortgage insurance premium) if they
, . held by the.Becretary of Housing and Urban Development, as follows:" T T R

1) If and 'so long as said note of even date and this instrument are insured or are reinsured under the provisions of the,

| 'Natlonal Housing Act, an’ aniount sufficient to sccumulate in the hands of-the holder one (1) ‘motith prior to its.due
: . date tHe annial mortgege insurance premium;-in order to provide such holder with funds to pay such premlum to ‘the. -

. Sacretary of Housing and Urban Development. pursuant to the Notlonsl Housing' Act, as.amended,: sandspplicable *, -
Reguiations thereunder; or . .- ... o o o oo T L o T s L !

1

(1) If and so tong as said note of sven ‘date and t!'xl:s iristrument are held by the Sdcieta;y',b!_ Housidg and * Urban De: '
velopment, a monthly charge (in lieu of a mortgage inwurance, premiutn) which shall;be inan-sfmount -egual 1o one.

twelfth (1/12) of one-half (4) per centum of the lvm‘-age‘out‘slaridlng balance dus on the note computed withoul taking ’

- into account delinquencies or prep'l:yn)_teptl:._ AT A S L _

~ h) A suei equal to the ‘grotind rents, if Any, next due,';‘pﬁn the bnmiu'riii that wlllfuaxt-becﬁﬂa ‘due n'r‘ld"pajlbla. ‘:6ﬂ'poii'¢1els . S

*", of fire snd other hazard Insurance covering the mortgaged propesty, plus taxes and assexsments. nexi due on the mortgaged -

. property (all as estimated by the Mortgagee) less all sums'alrendy paid therefor divided by the number of months toelapae . .

" before cne (1) month prior to the date when such ground rents; premlums, taxes, and ansessments will'become delinquent, .

"' ‘such sums to be heid by Mortgages In trust to pay ‘sald ground rents; pr’emlums,ftuen;‘ ad specisl assessments; and i

(e} Al ﬁn;ﬁentl'meﬁtlonediln-lhc two ﬁechln‘g‘.subl‘e-t-:lial;l‘; of this bé;apibﬁ and afl p'n.yr;-n'eﬁ'{l to be made under 18 mote
- secured hereby. shalt be added together and the aggregate amount, thereof shell be paid by the Mortgagor ‘esich montH lrl_ . oLt

., single payment to be applied by ‘the Hor!;lzeq‘lo lrhell‘ollp_ivi.rng items In the order.set. forth:, N T 0
--,(l)_fn-em.lﬁm charges under the contract of _i:iu.urn'r.zéé;'_vé!ltlij_t'hl_i Secre ’ of Housing snd-Urben Dovelopment
. charge (in lieu of mortgage insurance premium), as the case may. CL : S

©. (I} taxes, speciel assessments, fire and other hazard insurance premi

i (II1) interest on the note secured hereby; and - " oy DT T

.{IV) amortization of the principal of snid note. : - T

" Aoy deficiency in the smount of any such éggrégato’mohthiy ‘payment, shall, unless made good by ihe'.ﬁdhéﬁlébr prict to "
the die date of the néxt such payment, constitute an ‘event of default under this morigage.. The Mortgagee may collect a

. -t gte charge!’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than lifteen (15) days In aerrcars to

. .cover the extra expense involved in handling delinquent paymesgh. . .. .|, R

"3, Ifi'th'e total of the payments made by the Mortgagor undey/(b)of 'ha_ragréb_l}.? preceding _éhall excéea the amount . -

= of payments actually made by the Mortgagee for taxes or asgessments or insurance prémiums, ss the cese may be, .
. _ such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor.' If, however,”

the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay taxes -

‘and assessments and insurance premiums, when;the same: shall.become’ due-and payable, then the Mortgagor shall’ .
pay .to the Mortgagee any amount necessary to make up the deficiency, on ot beforé the date when payment of such " .

© - . taxes, assessménts, or insurance Premiums shall be due. I at any time the Mdrtgagor shalltender to the Mortgagee,

(A

in’ accordance with the provisions of the note secured hereby, Tull payment of the entire indebtedness represented

: " thereby, the Mortgagee shall, in compiting the amount of such indebtedness, credit to the acount of the Morigagor ..

all payments made under the provisions, of {2) of paragraph 2 hereof which the Mortgagee has not become obligated -

to pay to the Secretary of Housing and Urban Development; and any balance. remaining: in: the funds a¢cumulated o
under the provigions- of (b} of 'p'ara'grhph.-2rhéréof.’-.?'-lf~‘there*SKE‘.H “bea default under any of the provisions of this’ L

mortgage resulting in d public sale of the premises ‘covered heréby, or if the property is otherwise acquired -after’ o

L !

'

e




